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5 DSSRUNG DQDOWH RFVRREH

/ H UDDSSRUNG RFVREH G«EXWH SDU GV aSUHV Q«J RFIDURQV HQWH GV SURGXFWAXW/ GX VHFVXU
DXGLRYLVXHOGDQRLY HWMHV SUQFLSDX[ G IXVHXU/ HQ FRQVQX HQ YXH GX G« YHRSSHP HQWHWGH
® SWRGXFVRQ GH V«UHV HWGH 1L V GRFDX[ DLQWL TXH SDU ODIIIRQWAP HQWHQWH GV < VDW
DWDEHV GX * ROH HWOBN J LDQGHV SMHIRLP HV QXP «UT XHV DX VXNMHWGHV SRAVIT XHV QDVIRQDGHV
GH FHQVXWH GHV FRQWAQXYV DXGLRYLVXH® HQ @I QH / H IDSSRUM<YRT XH HQUXIVA OL.QVHQWURQ GH M
&RP P DMRQ HXWRS«HQQH GH MQFHU XQH FRQWXAMMRQ SXEQTXH VXU XQH «YHQUXHGD
FROWEEXVIRQ GHV J«DQW GH @QWAWHW DX[ FRYMV GX WKWHDX HXWRS«HQ GH
WQ&FRP P XQLFDVIRQV ,0DQDOVH DXWL OH[ SDQVIRQ P RQGIDM GH SOXMHXUW/ SMWHIRWP HV GH
YIG«R HQ @QH HQ VH FRQFHQWDQW VXU C§ XWWUDAH HW@ ) LQMQGH /H WDSSRUNVH SHQFKH
«JDBP HQW VXU @IV QRXYHDX[ S@QV GDIIDILHY HW GV SDUMQDUDW \WUDWILTXHV GHV
SMWIRWP HV HQ @QH /H SWP IHU FRQFHWQH ODFFRWG HQWH GV «GLHXW GH P XMTXH
DP «UFDLQV HW®V SUQFLSDX[ VHUYIFHV GH GLIXVIRQ HQ FRQVQX VAW TXH 6SRWM\ <RX7XEH
$P DRQ 0 XVIF VXU ®1 VDX[ GH WHGHYDQFH SRXU BV G«WHQWAXW/ GH FKDQVRQV VDQGLY TXH B
VHFRQG SRUM VXU® MQFHP HQWSDUL HWQ HW LVQH\ 3 XXV GH YR®MW P RIQV FRYAMX[ |LQDQF«V
SDUM SXEQFIW ( QILQ @& IDSSRUMH FRQFHQWH VXU B SIRMWGH 6 SRM\ GH @QFHU GHV QYUHV
DXGLR SRXU®HV DXGIVHXW/ DP « UFDLQV



( QMHX[ GH WJ XMVIRQ FRP P HUFH QXP «UT XH HWFXQXH

&RQI LIRQVDWRQ HQWH GV SIRGXFWAXW GDQRLY HWAHV J LDQGYV GL | XVHXW/ HQ FRQWQX

( Q \DQYLHU BV SUQFLS DBV SMWAIRWP HV GH YLG«R HQ @I QH VAV TXH 1 HWQ ' LVOH\ 3 XXV
RX &1 VHUYLFH VFDQGLODYH 9 [DS@M\ RQWFHW« GH FRP P DQGHU GHV «P WWRQV GH W& YIMRQ HW
IL® V GDQRLY ¢ @ VXIW GH O«FKHF GHV Q«J RFIDWRQV DYHF ®f A QGLFDW&UHDWA ' HOP DN TXL
«VDIW DARW/ VRXVHQX SDU CB WRFIDURQ GHV SIRGXFWHXUW/ GDQRLY &HW «FKHF UVXQOW GH

OQFDSDFIW GHV GHX[ SDUMHV ¢ VHQWAQGH VXU BV FRQGIMRQV HW O<WQGXH GH @

WP XQ«DVIRQ SRXU® WDQW HUNGHV GLRIW GHV SURGXFWHX W/ GHY VF« QDUMWAV GHV U< DAVDVIAX U/

GHV DFWAXW/ GHV GLLHFWXW/ GH @ SKRVRJWDSKIH GHV FRQFHSWHXU/ GH SWRGXFVIRQ HWGHV
P RQWAXW/

)IQ VHSWAP ELH XQ WHJIWRXSHP HQW GH TXHO XHV XQHV GHV SXV JWQGHV VRFL«WV GH
SIRGXFVIRQ GDQRLVHV V@V TXHO MR ) LGP VRXVHQXH SDU) LHP DQV® $ SS® 7UHH 3 LRGXFVIRQV
VRXWHQXH SDU,79 6VKGLRV 6$0 3 RGXFVIRQV HWL RWGIW ) L& 3 RGXFMRQ D DGLHW« XQH GMUH
RXYHUM DX[ SUQFISDX[ VHUIFHV GH GLIXVRQ HQ FRQVQX SRXU TX LW WHFRP P HQFHQW ¢
FRP P DQGHUGHV FRQVHQXV GRFDX[ 6HIRQ M GMWVH m D «W XQH DQQ«H G« VDWUHXVH SRXU
@ VHFWAXU GDQRLY GX FLQ«P D HWGHV \kUHV W& YLV«HV / D SILH GH VRXV G WP SV (W
SRXUDIW-WH HQFRWH SILH $SUV DYRIU «W OXQ GHV SD\V BV SXV SIRGXFWYV HWON SV
P SRUWDQW HQ P DVI2 LH GH G« YHIRSSHP HQWHWGH SIRGXFVIRQ GH Vi UHV HWGH [ L& V GH T X DAV
SRXU GV VHUYLFHV GH GLIXVIRQ HQ FROMDX QRXV VRP P HV DULY«V ¢ XQ SRIQWP RUN} /HV
WRFL«WYV GH SWRGXFVIRQ HSWRFKHQW DX W QGLFDW &UHDWH ' HQP DIN GH m GHP DQGHU
OLOWRGXFVIRQ GH VP HV T XL Q H[ LAHQWQX @ S DUADLABX U/ GDQV B P RQGH HWT XH GV VHUYLFHV
GH GUIXVIRQ HQ FROQX QDFFHSVARQWSDV } /D GMUH P HOWRQQH TXH @ SHUM SRXU
OQGXWUH VH WKHWDIMWHQWH ~~ HW P LARQV 8 6'

6HIRQ 9DUHW @@ SMWIRWPP H VFDQGLODYH 9IDSM\ D G«M WIQ« m XQ DFFRUWG WP SRUDLH
SHQGDQW O«W TXL HW YDME® MVTX HQ G«FHP EWH } (Q FH TXL FRQFHUWH ODYHQLU GHV
Q«JRFIDVRQV 91DS@\ D H SAFLVHP HQWP HOWRQQ« TXH @ TXHWIRQ F& HWGH G«\VHALP LQHUmME

TXHO SRIQWLO VHD LOW HWDQW G LQYHWIW GDQV & FROWAQX GDQRLY ¢ CDYHQIWU} HQ VHQDQW
FRP SV GH m@® SWRSRVMRQ &J [MIDVIYH GDQRLVH SRXU XQH VRL GLVDQWFRQWIE XVIRQ FX X UH

RX XQH VD[ H VXU @ GUIXVIRQ HQ FROVQX HSU«VHQVDQW GHV HYHQXV DQQXH U« DAV«
QRFDGP HQW



1 HWQ[ FRQWH GV « VDW DWDEHV GX * ROH DX VXNHWGH @ FHQVXH

6HIRQ ODJ HQFH 5 HXVAHU/ @iV < VDW DWDEHV GX * ROH RQWGHP DQG« ¢ 1 HW@ GH UHVLHU GH VRQ
FDVD®RI XH B FRQWAQX MJ« RIITHQVDQWSRXU m GV YDBIXW/ IMDP LTXHV HWVRFL«VDGBV } GH @

UcJ IRQ HWRQWSUFLV« TXH VL ®f GLIXVHXU HQ @ QH FROUOQXDIWE GLIXVHU FH FRQWAQX m GV
P HVXUHV MUGLT XHV Q< FHWDLLHV VHIDIHQWS UVHV} 0 =P H VL@ G« FOWDVIRQ FRONRLOVIA DQQRQF«H

SDU® &RP P IMRQ J «Q« DB GH CDXGLRYLVXHOG $ WDELH VDRXGIVH Q D SDV SUFLV« @ QDVKLH GX

FROWIQX FRQFHW« H@ D LQGLT X« TX LOVDJ DMADIWGH FRQWQX GHWIQ« DX[ HQIDQW 6HMRQ M

G«FMWDVRQ & FRQWQX LQFXV GDQV B FDVD@RIXH GH 1 HWQ YIR®I GV B J®P HQW VXU GV
P «GIDV GX &RQWHIO GH FRRS«DWRQ GX * ROH TXL WHJWRXSH GV SD\V WXLYDQW  $ DEIH

VDRXGLWH < P LLDW DWDEHV XQLV %DKUH#Q 2 P DQ 4 DVDUHW. RZ HAW6HMRQ M. HXWFKH : H@® ®

W& YIMRQ G < VIDWVDRXGLHQQH D GEDLABIX W/ G«FUWL HWQ FRP P H «VDQWXQ mVSRQVRURI I LFIHOGH

OKRP RVH[ XD@W } ,OFRQYLHQWGH WDSSHBUT X HQ MLQ GHURHUS XMHXW/ SD\ VGX 0 R\ HQ 2 UHQW
HWG $MH VWYY TXH O WDELH VDRXGIVH @1V < P LLDW DWDEHV XQLV HW@ 0 DMIMH RQWLQVALGLWD

VRUAH HQ VD@V GX ®RQJ P «WDJH G DQLP DVRQ GH ' LVQH\ /LJKWHDU FDU LOFRP SRUMIWGHV
SHUWRQQDIHV GDQV XQH WHDWRQ KRP RVH[ XH@{ YIRMQW DOV GV QRWP HV VXU B FRQVHQX

P «GLDVIT XH GDQV FHV SD\ V

5 HNRL) QDQWG«EXWVHSWHP EWH GV V| SD\V DIDEHV VXWP HQVIRQQ«V &1 &RQVHIOVXSU-P H GH
U X@VIRQ GHV P «GLDV HQ < J\ SWH D DQQRQF« XQH QRXYH@ ViUH GH U J BV FRQFHURDQW®HV
QFHQFHV G«@YUHV DX[ S@HIRWP HV GH GLIXVIRQ HQ FRQVQX DILQ GH J DIDQUT XH B FRQVHQX
L] XWDQWVXU GV FDVIDARI XHV HQ @J QH VRIWFRQIRWP H DX[ mQRWP HV HWYDBIXW/ GH @ VRFL«\W
«J\SVIHQQH} / HERP P XQLT X« GX &RQVHLOD DXWLGHP DQG« DX[ S@MWAIRWP HV GH SUHQGLH ntiV
P HVXUHV Q«FHWDLLHV VL HGBV GL I XVHQWGHY FRQVHQXY HQ FRQWDGLFVIRQ DYHF BV YDBIXW/ GH M
VRFL«cW «J\ SVIHQQH }

$ SSHO/ DX[ J WDQGHV HQWHS WLVHV GH VHFK QRARJ LH SRXUS DUMDJI HUGHV FRYAW GH U< VHDX

' «<EXWVHSWHP ELH @ &RP P IWRQ HXIRS«HQOH CRWDQH H[ «FXWI GH 08 QIRQ HXIRS«HQQH
8( D DQQRQF« VRQ LOWQWRQ GH MQFHU XQH FRQVXAMWRQ DX SWHP HUVUP HWUH SRXU
DYRLMVL BV J « DQW GH @ VHFKQR@RJ LH GRLYHQWVXS SRUMUXQH SDUAH GHV FRYAV GX U«VHDX GH
WQ&FRP P XQLFDVIRQV HXWRS«HQ }




/ D TXHWIRQ SRUM VXU @ mMWH SDUN} GHV HQWHSUVHV VWFKQRARI LT XHV DP « UFDLQHV GBIV
TXH* RRI®! ) DFHERRN RX 1 HWQ GDQV B4 ILQDQFHP HQWGHV LQI (DWUX FVUHV HX RS « HQQHV GHV
WQFRP P XQLFDURQV HWGH O QVAURHW? QRVDP P HQWGDQV B G«SARIHP HQWGH @ * HWGH @
ILELH RSVITXH ? GDQV @ P HVXWH R» BNV HQWHSUVHV VHFKQRARJ LT XHV XVVHQWXQH «QRWP H
SDUAH GX WDILF HQ @ QH 6HRQ O( 712 B GREE\ HXURS«HQ GHV RS« DX/ W&FRP V mSXXV GH
® P RMk GX WDILF UcWHDX P RQGLDOHWDWUEXDE®! ¢ M| HQWHSUVHV * RRI®{ ) DFHERRN
1HW@ $SS®I $P D] RQ HWO LELRVRIW

) LQ VHSWHP EH GV JLDQGV RS« DX HXIRS«HQV GH WQ&FRP P XQLFDURQV VHY TXH
' HXWFKH 7H®INRP  7H®IIRQLFD 9 RGDIRQH HW2 LDQJH RQWSXEQx XQH G«FAMWDVMRQ D[ «H VXU @D
FUWH «QHUW «VIT XH HW®N REMIFMV GH CB( HQ P DVI2 LH GH FKDQJHP HQWF@P DWT XH HWRQW
GHP DQG« XQH MFRQWIEXVIRQ «TXWDE® } GHV SXXV J DQGV J «Q«DWXU/ GH WDILE DX[ mFRYAV
FROVG«WDEGV TX LV LP SRVHQWDFWHMP HQWDX[ WWHDX[ HXWRS«HQV } 7RXWHIRLY [LQ DRYAN

XQ JWRXSH GH SHWW RS« DX GH WRFRP P XQLEDVRQV D VRX@I Q« TXH @ WHGHYDQFH
GH UWHDX GHWIQ«H DX[ JWDQGHY HQWHSUVHV VHFKQRARJ LT XHV m IDXWHWDIW M P DUFK« GHV
WQFRP P XQLFDRQV HWQXLLDIWE @ FRQFXUHQFH }

$ FIYLWV P RQGLDMHY GHV SMWAHIRWP HV HQ @J QH

/ XWH P RQGLD®! SRXUGHV DERQQ«V HWOH[ SDQVLRQ J «RJ DSKLT XH

(Q $XWUDAH 1 HW@ P DIQWHQWXQH DYDQFH FRQWUG«WDE® HQ P HV G DERQQ«V SDU LDSSRUN
DX[ DXWHV J LDQGV GL I XVHXU/ HQ FRQVIQX VA TXH' LVQH\ 3XXVHWS P D] RQ 3UP H9LGHR 6HARQ
@+ R Z RRG 5 HSRUMU O XVWUDAH T XL HWWB P DUFK« GH @ YIG«R HQ @ QH B SOXV P DVKH GH
® WJLRQ $MVH 3DFULTXH FRP SVDLW P L@RQV G DERQQ«V ¢ @ YIG«R SWHP LXP [LQ DRYAW

FRQWH P L@RQV DX WRIM2P H WP HWUH ' BSUV B QRXYHDX WSSRUNGX
FDELQHWGH FRQVHLOU«J LRQDQO HGLD 3 DUQHW $MD 1 HWA LHS U« VHQVIDLW GH FH VRVIDO VXLYL
SDU' IMQH\ 3OXVHWS P D] RQ 3UP H9LGHR ¢ FKDFXQ $ QWL GV WRLY GL I XVHXU/ HQ FRQVQX
P RQGIDX[ UHSU<VHQVDLHQW GX P DIFK« GH @ YIG«R HQ @QH VDQGLY TXH BN DFVHXU/
@FDX[ ) R[ VHOHW6 VIDQ DYDLHQW UHVS HFVIYHP HQW HW




(Q RXWH 1HWQ D WHYHQGLT X« GX WP SV GH YIMRQQDJH HQ DARW/ TXH
" IVQHY 3CXV LHS Uk VHQUIDLW GH @ FRQVRP P DWRQ HW$P D] RQ 3UP H 91GHR 6 HARQ
9DUHW ' LVQH\ HW3DWDP RXQW TXL H SQRIWHQWVRXYV GHX[ GIXU/ SIRSWHV SMWIRWP HV RQW
GEBLABIX W/ mFHW« RX @P LW ORFWRL GH @FHQFHV SRXUMIXW/ FRQWAQXY P HWIDQWDLOWL @ SUHWIRQ
VXU GV SOWIRWP HY GH GLYHUWMHP HQWARFD®HV } 6HIRQ B IDSSRUNGX FDELQHW HQ $ X\WUDQH

SOXMHXW/ SOWIRWP HV VH FRQFHQWHQW DFVXHGBP HQW VXU @ UHQVDELMW SXVWWTXH VXU @
VP S® FLIRMDQFH GBDERQQ«Y 1 HWQA HW6VDQ RQWG«M DXJP HQW ®IXUW/ SU] HWHQ P -P H

WP SV 1HWQ ' LVQH\ 3OXV HW SRVHQUHGBHP HQW$ P D] RQ FRP SVHQW SIRSRVHU GHV YRGIW
P RLQVFRVAMX[ |LODQF«V SDUM SXEQFLW

(QILQ 1 HWA D DQQRQF« I1Q VHSWWP EH TX HOM DADIWRXYUUVRQ SHP IHUWKGIR GH MIX[ YLG«R

HQ LQWALQH &RP P H &1 P HQURQQH ®1 - DSDQ 7P HV OREMHFVM GH @ VRFL«W HWVG -WH P RLQV
G«SHQGDQW GHV FUDVHXW/ IHY/ G «@UW LU VRQ RIIWH GH MIX[ YLG«R HWGH VIP SRVHU VXU O

P DUFK« GHV MHX[ P RELBNV /H QRXYHDX WXGIR VHWD EDV« ¢ +HMONL HQ ) LQIQGH HWVHLD (i
SWHP IHUMWXGLR FRQWUXIWGH VRXVIV SI2 FHV SDU1 HW@[ &RP P H OD VRX@J Q«_7HFK @ VRFL«W¥ D
FKRIM. @ ) LQMQGH FDUMH@M DEUWA G« FHUWDLQV GHV P HLA@HX U/ VDBIQW GX P RQGH HQ P DVIE LH

GH MIX[ YIG«R} /H QRXYHDX WXGIR GH MiX[ VHLD G TXDWI2P H GH 1 HWA ( Q G«EXWG DQQ«H

® WRFL«W D WDFKHW @ VRFL«W [LQ@QGDIVH 1 H[ W* DP HV SRXU XQ P RQVDQW G HQYLLRQ

P LGRQV86' DLQWLTXH GV WXGLRV %RW ) LI KW QVHWDLOP HQW 7H[ DV HWIL L] KW6 FKRRO6 VX GLR

&DARWIH VRXV WRLY FRQEXV SRXUG« YHIRSSHUGHV MIX[ YLG«R SRXUGHV J RYAV GL | <« IHQW / HV
NMHX[ GH 1 HWQ QH FRP SRUMQWSDV GH SXEQFLWV QL G DFKDW LQWJ UV ¢ GDSSAFDVRQ HW
CHQWHSUWH SWYRIWG DYRIU X[ GLVSRQLE®HV G LFL® I1Q GH ODQQ«H P =P H\WL. FRP P H OD

WVRX@I Q< &1 %& P RIQV GH GHV DERQQ«V GH 1 HW@ NRXHQWE VHV MHX[ VXU XQH EDWH
T XRGLHQQH

1 RXYHDX[ SMQV G DI | DULHV HWS DUMQDUDW WUDWJ LT XHV

) LQ VHSWHP EH BV «GLHXW/ GH P XMITXH HW®V SUQFLSDX[ VHUYIFHV GH GUIXVIRQ HQ
FROUQX RQWFRQFXX XQ DFFRUG VXU 1 VX[ GH WHGHYDQFH SRXU BV G«VHQWAX U GH FKDQVRQV
«YIVDQWDLQWL XQH QRXYH@M EDVIDLAB MUGLT XH FRYAMXVH HQWH GV SDUAMHV TXL D G«M HX @HX
SRXU®HV DQQ«HV / H QRXYHODFFRUG T XLQT XHQQDOS RXU BV DQQ«HV D «\W
DQQRQF« SDU @ 1DWRQDO 86 0 XVF 3XEQKHW $WRFIDURQ 103$ @ 1DWKYLGH
6RQJZ UVHY/ $ WRFIDWURQ ,QWALRDVIRQDO HW @ ' LJIVIDO 0 HGID $WRFIDURQ FHWH GHUQI® LH
LHJ LIRXSDQWS P D] RQ 0 XVIF $ SSM 0 XMIF <RX7XEH 3 DQGRUD HW6 SRVU\



6HMRQ ®f+ RMZ RRG 5 HSRUMU DRV TXH @ 1 0 3$ D LQGLT X« TX HEH SAMLGHWIWSRXU XQ VDX|

GH UHGHYDQFH GH BV G« VHQWAX W/ GH FKDQVRQV DX[ < VDW 8 QLV UIHFHYLRQWXQH UIHGHYDQFH
J@RED® GH LOWRGXIWW SWRIUIHWLYHP HQWDX FRXU/ GHV FLQT SURFKDLQHV DQQ«HV HW
LHS U« VHQVDQWX QH DXJ P HQVDVIRQ GH SDUWDSSRUMDX VX[ SU<F«GHQWGH

I HV «GLVHXW/ GH P XVT XH HWOHV GL I XVHXWY HQ FRQVX RQWDLQWL G«FLG« G «YIVAHU XQH EDVIDLAM

NKUGLT XH FRYAMXVH HWIDWIRXFKH @& FRP EDWMUGLT XH VXU @ SWcF«GHQW S«URGH D\ DQWGX Uk

SOXV GH WRLY DQV HWFR¥A% SOXVHXW/ P LARQV GH GRADV/ ,OFRQYLHQWGH QRVIHU TX HQ NKLABW
GHUQLHU 1 &RS\ UL KW5 R\ DAV %RDUG DX[ <« VW 8 QLV D WDI I LLP « VD G«FIMRQ GH GH SRUMU
G VDX[ ¢ FRQWH SWF«GHP P HQW( Q GV SUQFLSDX[ VHUYLEHV GH GLIXVIRQ
HQ FRQVQX DYDLHQW DIMWYDARLUT XH FHWH DXJ P HQVDRQ LHQGLDIWMX W/ P RG? BHV « FRQRP LT XHV
LOWAQDE®N FRP SW WAQX GHV P RQVDQW «®iY«V TX LY YHUHQWG«M HQ WHGHYDQFHV 6HMRQ
9DUHW & SUMGHQWGLLHFVHXU J«Q«WDOGH @ 10 3% ' DVIG ,MDHOW D VRX@I Q« TXH GV
VHUYLEHV QXP «UTXHV RQWWDIW m GV FWDWHXW FRP P H GHV SDUMQDLLHV FRP P HUFLDX|

&RP P H LOVDJ WG XQ VDX[ HQ SRXUFHQVDIH QRXV VDYRQV T X DYHF @ FIRMVDQFH H SRQHQWHIM

GH @ GL I XVIRQ HQ FRQVIX QRXV YHULRQV XQH YDBIXUVDQV S U« F« GHQWMXH GHV FKDQVRQV }

' H VRQ FIW 1HWA TXL SWYR\DIWGH @QFHU VRQ RIIWH GEERQQHP HQW ILQDQF«H SDU @
SXEQFIW HQ D I LQDBP HQWG«FLG« G DYDQFHU®! MQFHP HQWDX P RLY GH QRYHP EH

/ D WDLVRQ SUQFLSD®I HWT XH B WQFHP HQWGX YRBIWGH ' LMOH\ 3 XV DYHF SXEQFLIW HVWG«M
SWYX SRXUB G«FHP EWH $ QRU/ TXH SHQGDQWGHV DQQ«HV BV GHX[ SMWAIRWP HV GH
YIG«R HQ @J QH RQWLOVIMA VXU B IDIWT X HGBV QH SU«YR\ DIHQWSDV G LQFXH GH @ SXE QFLW
GDQV BIXURI I H H@HV FKHUFKHQWG«VRUP DLV ¢ GLYHU/ LHUGIXU/ VWUDWE LHV GH P RQ«VIVDVIRQ HWE
LOYHUWHU BV SHUMV G DERQQ«V DYHF GHV SMQV P RIQV FKHW/ 3 XV SWFLV«P HQW SRXU 1 H
VRXWD EDVFX& HQ DYUO @RU/T XH GHQWHSUWH D DQQRQF« XQH EDMH VXUSUHQDQWA GH VHV
DERQQ«V &RP P H @ P HQWRQQ« ! HDGAOH 1 HWA WDYDLGHWD DYHF 0 LFLRVRIWVXU VRQ RIIWH
GEERQQHP HQWDYHF SXEQ@FLW  FHSHQGDQW mH@ GRIWHQFRUH G«VILP LOHU GV SU] SRXU GV
FRQVRP P DWXW/ HWGV G«\VDLY FQV GH @ S«UHQFH SXEQFVDLH ,O VERJ LW QRVDP P HQWGH
G«IIQW VL @ SWRIWDP P DIRQ GH 1 HWQ@ VHWD LOWAURP SXH RX WL GV SXEQFIWV QH VHLIRQW
GL IXV«HV T X DYDQW®B G«EXWGH @ SIRJ WDP P DVIRQ }



(QIQ P LWHSWP EWH 6SRW\ D DQQRQF« ( MQFHP HQW GH QYUHV DXGLR SRXU GV
DXGLVWXU/ DP «UFDIQV 3 XXV GH VIMHV G 1« HQW GH Q@YWHV DXGIR HQ SIRYHQDQFH GH
JWDQGV «GIWMXW FRP P H3HQJXLQ 5 DQGRP + RXVH + DFKHWH %RRN * (RXS HWHFRP P DQG«V
SDU BV «GLVHXW/ GH_6SRW\ VHIRQWGLVSRQLE BN SRXU GV XVIMVDWAXW/ GH 6SRW\ DX[ <« VDW
8 QLV P DU XDQWXQH VHQVIDVIYH VXSS QP HQVIDLLH GH @ S@WAIRWP H GH GLYHU LHUVRQ RITUH HWGH
VEVDEQU H@ P =P H FRP P H XQ VHUIFH DXGIR LQFRQVRXWQDE®H 5DSSHAIRQV TXH 6SRW\ D
LOWRGXIWGHV SRGFDW HQ HWT X DXNRXWG KXL P LGDRQV G HQWH HX[ VRQWGLVSRQLE BV
VXU @ FDD@RIXH GX VHWIFH HQ QIQH 6HIRQ 6SRW\ m DRV TXH GV QYLHV DXGLR QH
LHSWVHQWHQWT XH ¢ GX P DUFK« GX @QYWH FHWW FDWJ RUH FRQQDWXQH FLIRMWVDQFH GH

G XQH DQQ«H VXU CDXWH } /H QRXYHDX VXSSRUNGH 6SRW\ SRXU GV QYLHV DXGLR GHYLDIW
FRQFXUHQFHU BV SUQFLSDX[ IRXWQLWHXW/ GH QYLHV DXGIR FRP P H$SS® $ XGLE® SIRSU«W
G$P D|RQ HW RRI®1RRN

" HV BIFVKWHV VXSS &P HQVIDULHY SRXUMH WDS SRUNGERFVIRE LH

$V SDQGHP LF P HDVXWHV DWIH QWG VRFIDOP HGLD XWH KDV GHF@QHG Z MK VKH H[ FHSVIRQ RI
7IN7RN 7KH &RQYHU/DVIRQ VHSWAP EWH [ IHQ

$GVDWH FRP 1QJ VR 1 HW@ VRRQ ? KHWHE/ Z KDWZ H FDQ H[ SHFWDQG Z KDWVKDWP HDQV |RUVKH
WUHDP 1QJ LQGXWW 7KH &RQYHUDVRQ ~ VHSWHP EWH / IHQ



6 RXUFHV

e [$ GHFIP DURQ RI KDO RI VKH LQGXWU LV QRWXQUHDAWIFE ' DQLVK SIRGXFHW XU H 1 HI 9 DS\
&UHDWA' HQP DN 8 QIRQ VR 5 HVXUD VR 1 HJ RUDVIQJ 7DE® RU5 VN 86' /RW' HDGAQH \HSWP EWH

/1HO

e *XOWDWVGHP DQG 1 HI SX@FRQWAQWGHHP HG RITHQWYH 5 HXVAY/  VHSWAP EWH /HO

e (8 VR FRQUXGVRQ P DNIQJ %] 7HFK FRQWIEXWW VR VMR QHVE RIN FRW 5HXVIAYY ~ VHSWWP EWH
/1HO

e (8 WVIGRVFDMRU%J 7HFK VR VKDWIH * QHVEZ RINFRW (85$&7,9  VHSWHP EH /1HO

o 6WG\ 1HWA UHDIQVWIRQJ VXEVFUEHU®IDG 1Q $ XWUDAD EXWHP SKDWV VKLVIQJ VRZ DUG SLRILVIDE LOW
7KH + RODZ RRG 5 HSRUMU  VHSWHP EWH /1HO

o 1HWAM VHW XS [IWIQWAURDOJIDP HV WXGIR 1Q SXWK VR UAVDIQ VXEVFUEHW 7KH -DSDQ 7LP HV
VHSVHP ELH /1HO

e 1HWA HWDEQKHV DQ LOWAUQDO JDP HV WXGIR 1Q +HMONL ®iG E\ IRWP HU =\QJD *0 7HFK
VHSWHP EH /1HO

o 1HWAM $G VIHUMXQFK P RYHG XS VR 1 RYHP EHUVR JHWDKHDG RQ ' IMQH\  \WUHDP HU VK@Y DG EX\ HW/
9DUHW HUVHSVHP EH /1HO

e 0 XVIF SXEQKHUW WUHDP 1QJ VHULFHV DYRLG DQRVKHUE DW® LR\ DB E\ VHWIQJ LR\ DAV DAV | RUQH] WIRXU
\HDW/ 9DUHW  DRYAN /HO

¢ 6SRV\ EUQJV DXGIRERRNV VR 86 XVHU/ Z VK D FDVDQRJ Rl VIV VR WUV 7THFK  VHSWWAP EWH
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